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ANNUAL ACCOUNTS
2019-2020

15 April, 2019 to 315 March, 2020
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UNIVERSITY OF MUMBAI

Balance Sheet as at 31°t March, 2020

Previous Year
Rs.

Funds and Liabilities

Total Amount
Rs.

2,98,13,93,985.56
49,28,64,639.97

2,58,55,54,994.83

39,31,417.94
44,66,87,116.71
13,65,34,809.27
2,23,27,46,635.10
20,47,21,627.82

42,36,33,072.28

4,44,62,25,409.87
(-) 1,97,29,716.99

51,10,44,453.53
1,94,42,26,649.56

2,74,63,096.24

o

I1.

(a)
(b)
(c)
(d)
(e)

II1.

(a)
(b)

(©)

Iv.

(a)
(b)

University Fund:
Accumulated Funds:

Other Funds: (As Per Schedule ‘A’)

Funds for Special Purpose: (As Per Schedule ‘B’)

Post-Retirement Benefit Funds:

Gratuity

Contributory Provident Fund
General Provident Fund

Empl. Pen. & other Ret. Ben. Fund
Define Contribution Pension Scheme

Reserve and Surplus:

Revaluation Reserve

Accumulated Balance of Income & Expenditure

Account Including Surplus for the Current Year

Prior-Period Income/(Expenses)

Current Liabilities:

Unutilized Scholarships/Grants other than Salary
Grants (As per Schedule ‘C’)

Other Liabilities (As per Schedule ‘D”)

Non-Revenue Balance (Net):

(Inter Department/Funds)
(As per Schedule ‘I’)

2,96,92,17,970.83
49, 93,54,444.77

2,79,98,98,809.80

42,24,371.94
49,27,13,120.60
14,82,56,938.00
2,35,63,88,372.07
22,23,38,458.28

42,36,33,072.28

4,83,96,62,508.90
(-) 1,97,29,716.99

50,65,57,012.86
2,11,53,64,804.40

(-)85,99,601.91

16,41,72,98,191.69

Total Rs.

17,34,92,80,565.83
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UNIVERSITY OF MUMBAI

Balance Sheet as at 31° March, 2020

Previous Year
Rs.

Assets and Properties

Total Amount
Rs.

3,70,94,61,349.13

1,95,89,40,478.97
12,69,52,947.07
2,53,54,002.74
28,70,84,613.81

5,12,32,36,622.27
9,13,94,291.11

4,85,213.62

1,28,41,68,132.42
4,85,18,558.00

35,91,94,450.81
37,78,85,924.90

39,31,417.94
44,66,87,116.71
13,65,34,809.27
2,23,27,46,635.10
20,47,21,627.82

(@)
(b)
©

(d)
(e)

1L
(a)
(b)

II1.

(a)
(b)
(©)

Iv.

(a)
(b)

(a)
(b)
(©)
(d)
(e)

Fixed Assets: (As per schedule ‘E’)

Land and Buildings

Equipment and Furniture (Including Fixtures
and Fitting)

Plant and Machinery

Vehicles

Books

Investments (At Cost):
Fixed Deposits with Banks
Securities/Bonds/Shares (As per Schedule ‘F’)

Current Assets:

Inventories (As taken valued and certified by
Controller of Press) Paper (at cost)
Advances, Deposits and Receivables

(As Per Schedule ‘G”)

Advance for Specific Purpose

Cash and Bank Balances:
(As Per Schedule ‘H’)
General Fund

Other Funds

Post Retirement Benefit Funds:
Gratuity Fund

Contributory Provident Fund
General Provident Fund

Empl. Pen. & other Ret. Ben. Fund
Define Contribution Pension Scheme

Non-Revenue Balance (Net) :

(Inter Department/Funds)
(As per Schedule ‘I”)

3,85,18,87,212.13

1,98,46,43,737.66
12,81,24,499.07
2,54,99,877.74
29,96,57,702.81

4,47,61,08,805.49
6,28,94,291.11

4,85,213.62

1,28,93,81,092.41
4,85,18,558.00

32,57,28,516.56
1,63,24,29,799.03

42,34,371.94
49,27,13,120.60
14,82,56,938.00
2,35,63,88,382.07
22,23,38,458.28

16,41,72,98,191.69

Total Rs.

17,34,92,80,565.83
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UNIVERSITY OF MUMBAI

Income and Expenditure Account for the year ended 315" MARCH, 2020

Previous Year
Rs.

Expenditure

Total Amount
Rs.

2,36,21,865.00
20,56,49,051.00

4,46,56,092.00
18,47,39,567.00

24,01,18,850.00
16,75,17,044.00

4,75,65,989.00
18,68,28,234.00

41,83,408.00
1,14,05,368.00

82,66,320.00
1,54,61,048.00
33,94,18,656.47
1,53,88,112.65

7,31,902.00
0.00
9,30,00,000.00
0.00
20,00,000.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

14,35,37,188.06
30,37,72,557.70

27,73,80,147.12

II.

I1I.
Iv.

<

NN R WD -

—t e \O
SESESECS

)
—
~—

(i)

Establishment/Expenditure on
Teaching and Non-Teaching Staff:

Registrar’s Office:

(a) Staff Approved Under Salary Payment Scheme:

(1) Teaching Staff

(i) Non-Teaching Staff

(b) Staff Unapproved Not Covered Under S.P.S.
(1) Teaching Staff

(i1) Non-Teaching Staff
Departments/Institutions:

(a) Staff Approved Under Salary Payment Scheme:

(1) Teaching Staff

(i1) Non-Teaching Staff

(b) Staff Unapproved Not Covered Under S.P.S.
(i) Teaching Staff

(i) Non-Teaching Staff

Contributions to Employees’ Provident Fund:
(a) Registrar’s Office:

(1) Teaching Staff

(i1) Non-Teaching Staff

(b) Departments:

(i) Teaching Staff

(i1) Non-Teaching Staff

Examination Expenses (As per Schedule ‘1)
Repairs and Maintenance of Buildings/Gardens
(As per Schedule 27)

Contribution to Funds:

Contingency Fund

Development Fund

Empl. Pen. & other Ret. Ben. Fund

Staff Housing Fund

Depreciation Fund

Sinking Fund

Student Welfare Fund

Vice-Chancellor Fund

Staff Welfare Fund

Reserve Fund

New Campus Development Fund

Heritage Building Fund

Other Expenditure:

Registrar’s Office (As Per Schedule ‘3°)
Departments (As Per Schedule ‘4”)

Excess of Income over Expenditure for the year
(Transferred to Balance Sheet)

2,43,10,102.00
20,12,43,524.00

4,40,65,452.00
18,17,18,186.00

26,72,62,781.00
16,97,04,952.00

8,16,99,674.00
20,10,20,843.00

10,20,485.00
1,10,59,587.00

75,53,167.00
1,13,91,387.00
42,14,60,816.70
0.00

5,93,002.45
0.00
9,31,85,413.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

15,39,47,324.73
27,33,35,395.00

39,34,37,099.03

2,31,52,41,400.00

Total Rs.

2,53,80,09,190.91
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UNIVERSITY OF MUMBAI

Income and Expenditure Account for the year ended 315" MARCH, 2020

Previous Year
Rs.

Income

Total Amount

Rs.

15,36,57,781.00
23,67,79,801.00
25,97,000.00

75,42,81,762.70
41,01,74,061.70

52,90,32,367.85

1,33,71,377.00
7,20,10,177.00

46,18,816.50

2,12,21,234.00
11,74,97,021.25

I.

(a)
(1)
(i)
(iii)

L
(2)

(b)

1.
(2)
(b)

IV.
IV.

(a)
(b)

Grants:

State Govt. Salary Payment Scheme :
Teaching Staff

Non-Teaching Staff

Other Grants

Income from Fees :

Examination Fees and Fees Incidental to
Examination Activity

Tuition Fees and Fees Incidental to P.G.
Instruction and Research

Other Fees

Interest
Registrar’s Office
Departments

Service Charges

Other Income:
Registrar’s Office
Departments

16,10,13,908.00
29,42,54,181.00
13,67,450.00

78,08,00,849.38
50,06,81,226.50

58,29,75,747.05

78,33,280.00
3,06,50,837.67

35,52,205.50

2,10,83,827.00
15,37,95,678.81

2,31,52,41,400.00

Total Rs.

2,53,80,09,190.91
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UNIVERSITY OF MUMBAI
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH, 2020
Schedule ‘1’ : EXAMINATION EXPENSES

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
EXAMINATION EXPENSES:
9,35,97,169.00 1. Remuneration 16,33,07,022.08
5,90,16,856.00 2. Invigilation and Ancillary Services 8,47,50,521.00
1,38,21,130.00 3. Travelling Allowance 94,06,677.00
1,82,05,247.00 4. Services 2,34,37,515.00
9,18,693.00 5. Repairs and Maintenance 12,10,049.00
2,62,381.00 ¢, Building Repairs and Maintenance 2,08,494.00
2,12,79,892.00 7. Computational Facilities 12,35,535.00
79,17,757.00 §. Transport 91,61,118.00
1,23,57,904.00 9 Printing, Stationery, Postage 1,17,83,193.00
4,67,67,747.00 1(. Answer-Books and Question Papers 9,01,22,574.00
62,65,666.00 1]1. Material, Consumables and Chemicals 9,44,651.00
56,84,166.00 12. Insurance and Taxes 2,13,00,454.00
5,25,24,048.47 13, Miscellaneous 45,93,013.62

33,94,18,656.47

Total Rs.

42,14,60,816.70




UNIVERSITY OF MUMBAI
Schedule ‘2°: EXPENDITURE ON MAINTENANCE AND REPAIRS OF
UNIVERSITY BUILDINGS AND GARDENS

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

A. Registrar’s Office:

1. University Buildings:

0.00 (1) Professional Charges 0.00
3,86,443.00 (ii))  Repairs including minor additions and 3,86,443.00
alterations

1,48,40,326.65 (iii) Municipal Taxes and Insurance 1,48,40,326.65
2. University Garden:

0.00 (1) Tools and Impliment 0.00

1,56,386.00 (iii)  Repairs and Maintenance 1,56,386.00

4,957.00 (iv)  Misc. (iii) Contingencies 4,957.00

0.00 (v) Services 0.00

1,53,88,112.65 Total Rs. 1,53,88,112.65




UNIVERSITY OF MUMBAI

Schedule ‘3°: OTHER EXPENDITURE (R.O.)
(i) Registrar’s Office :

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
57,46,339.00 Professional Charges 58,47,753.00
82,77,787.43 Travelling Allowances 1,22,28,992.00
2,60,09,554.50 Services 2,52,25,184.00
64,28,083.00 Repairs and Maintenance 61,34,408.00
2,10,81,648.00 Building Repairs 1,57,77,191.00
8,21,499.00 Computational Facilities 5,77,308.00
1,03,270.00 Training Facilities 13,062.00
0.00 Transport 0.00
17,68,895.00 Advertisements 31,45,025.00
76,29,173.50 Printing, Stationery, Paper and Postage 1,23,14,390.50
13,00,817.00 Materials Consumables etc. 18,87,218.00
1,87,02,331.65 Insurance and Taxes 1,65,61,916.00
96,52,935.00 P.G. Scholarship & Fellowship etc. 1,97,84,159.00
12,97,776.00 Seminars, Symposium etc. 17,22,243.00
8,05,926.00 Library 6,16,536.00
14,39,014.00 Publication 16,79,638.00
1,85,516.00 Membership and Contribution 3,71,708.00
3,09,65,951.70 Miscellaneous Expenses 3,00,60,593.23
0.00 Bank Charges 0.00
0.00 Stock of paper and others written off 0.00
18,05,884.90 Add: Opening Stock of Paper and Others 4,85,213.62
ason 31.03.2019

14,40,22,401.68 15,44,32,538.35

(-)4,85,213.62

Less: Closing Stock of Papers and others
as on 31.03.2020

(-)4,85,213.62

14,35,37,188.06

Total Rs.

15,39,47,324.73
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UNIVERSITY OF MUMBAI

Schedule ‘4’: OTHER EXPENDITURE(Departments)

(ii) Departments :

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

2,70,203.00 Professional Charges 3,02,389.00
8,46,828.00 Travelling Expenses 6,59,743.00
4,40,41,014.00 Services 4,16,76,697.00
1,40,72,679.00 Repairs and Maintenance 96,94,863.00
15,81,063.00 Building Repairs 13,84,250.00
6,85,364.00 Computational Facilities 8,40,855.00
9,87,802.00 Training Facilities 6,46,525.00
7,54,970.00 Transport 6,90,635.00
78,65,225.00 Advertisements 51,02,904.00
3,42,74,250.00 Printing, Stationery, Paper and Postage 2,28,86,431.17
1,39,768.00 Answer-Books and Question Papers 44,990.00
1,21,93,381.00 Materials Consumables 79,40,889.00
6,29,756.00 Insurance and Taxes 28,79,304.00
3,93,63,813.00 P.G. Scholarship and Fellowship etc. 6,20,15,066.00
1,12,74,221.00 Seminars, Symposium 55,04,985.00
10,77,24,797.00 Library 7,89,46,590.00
6,43,768.00 Publications 5,70,176.00
14,750.00 Membership/Contributions 81,490.00
1,60,02,715.49 Miscellaneous Expenses 1,91,42,088.83
96,226.21 Bank Charges 58,173.00
0.00 Internet Connectivity TTML, TEL, MTNL 0.00
6,15,000.00 Consultancy Service 0.00
75,66,500.00 University Share in IDE/Exam. 76,80,798.00
0.00 House Keeping 0.00
0.00 Electricity 0.00
0.00 Allumni Meet/Annual Day 0.00
21,28,464.00 Endowment 45,85,553.00
0.00 Common Expenses 0.00

30,37,72,557.70

Total Rs.

27,33,35,395.00
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UNIVERSITY OF MUMBAI
Schedules forming Part of Balance Sheet as at 31° March, 2020
Schedule ‘A’: OTHER FUNDS

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

11,56,15,805.95 Contingency Fund 12,16,05,610.75
2,16,54,900.00 Staff Welfare Fund 2,21,54,900.00
6,90,60,774.19 Reserve Fund 6,90,60,774.19
7,15,83,058.83 Development Fund 7,15,83,058.83
21,49,50,101.00 Staff Housing Fund 21,49,50,101.00

49,28,64,639.97 Total Rs. 49,93,54,444.77
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UNIVERSITY OF MUMBAI
Schedules forming Part of Balance Sheet as at 31° March, 2020
Schedule ‘B’: FUNDS FOR SPECIAL PURPOSE

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

23,09,28,593.78
19,41,335.51

84,78,76,263.79
20,84,50,545.33
14,243.33

49,95,55,117.77

6,54,91,197.60

13,16,56,289.85

17,11,24,258.36

3,68,55,352.00

8,48,61,129.00

9,13,85,723.60

11,68,02,162.44

5,23,50,862.11

4,62,61,920.36

Depreciation Fund:
(1) University Grant Account
(2) Govt. Grant Account
Trust Fund
(1) Registrar’s Office

(2) UILC.T.
(3) J.B.LM.S.

Sports Activities Fund

Students Welfare and Cultural Activities
Fund

Vice-Chancellor’s Fund
Sinking Fund

Sir Phirozshah Mehta 150 Birth Anniversary
Celebration Committee Fund

Heritage Building Fund

Disaster Relief Fund

New Campus Development Fund
RBI Professional (Monetary)

RBI Professional Chair in Political Economy

24,99,61,462.45
19,40,686.51

92,28,46,822.80
20,84,50,545.33
14,243.33

54,03,16,336.33

8,70,70,700.53

15,35,25,043.19

18,33,62,754.82

3,68,55,352.00

9,56,44,985.00

9,29,34,553.60

11,99,18,695.44

5,58,59,340.11

5,11,97,288.36

2,58,55,54,994.83

Total Rs.

2,79,98,98,809.80
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UNIVERSITY OF MUMBAI
Schedule ‘C’: UNUTILISED SCHOLARSHIP/GRANTS OTHER THAN SALARY GRANTS
Previous Current Year
Year Particulars Total Amount
Rs. Rs.
34,34,29,728.41 Grants Fund - I (R.O.) 45,47,61,401.60
87,53,473.68 Grants Fund (U.I.C.T) 87,53,473.68
36,472.42 Grants Fund (J.B.I.M.S.) 36,472.42
2,62,86,194.80 Grants Fund (Other Sources) 2,61,80,048.01
(-)2,66,13,739.65 Grants Fund (Misc. Scheme) (-)3,46,35,734.65
23,67,660.00 Grants Fund (Canara - 21941) 23,67,660.00
11,38,34,389.00 Rashtriya Uchhatar Shiksha Abhiyan (RUSA) 51,15,110.93
MSEPP CAS — VI- (A/C. No. —38338490830) 10,28,306.00
4,29,50,274.87 Scholarship and Research Scheme 4,29,50,274.87

51,10,44,453.53 Total Rs. 50,65,57,012.86
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UNIVERSITY OF MUMBAI
Schedule ‘D’: OTHER LIABILITIES

Previous Year
Rs.

Particulars

Current Year
Total Amount
Rs.

42,26,26,951.40
27,53,58,588.54

73,76,161.47

(-)6,31,392.50
22,555.00

0.00
33,50,98,166.19
0.00

42,603.27
27,71,554.57
460.59
29,49,385.08
54,99,395.16
10,37,058.00
2,31,75,241.81
6,17,60,485.25
11,53,722.00
15,36,500.00
1,138.16
67,591.00
22,111.00
2,79,72,229.43
0.00

95,295.71
36,50,789.00
28,72,97,533.23
11,99,14,800.88
(-)2,39,351.00

20,23,13,058.79
6,97,02,326.02
1,25,00,057.69
6,69,05,797.17

A)

(B)

General Fund:

General Fund —I (RO/JBIMS/LIB/EXAM)
General Fund —II
(Deptts./IDOL/GICED/ADMIFMS)
General Fund — 11 (U.D.C.T)

Other Fund:

Grants Fund —I (Registrar’s Office)

(1) Committed Expenditure
(2) Retention Money — Deposit A/c.
(3) Suspense Account
(4) Interest on Investment
(5) Other Liabilities
Grants Fund (M.H.R.D.)
Grants Fund -1 (U.I.C.T.)
Grants Fund (J.B.LM.S.)
Grants Fund —II (Other Sources)
Grants Fund (Misc. Schemes)
Grants Fund (Canara bank)
Scholarship and Research Scheme
Suspense & Deposits
Library Deposits (J. N. Library)
Library Deposits (U.D.C.T)
Trust Fund (J.B.LM.S)
Sport Activities Fund
Students Welfare and Cultural Activities Fund
Staff Welfare Fund
Trust Fund (R.O)
Trust Fund (U.D.C.T)
Caution Money Deposits (Departments)
Development Fund
Reserve Fund
Vice-Chancellor’s Fund
Depreciation Fund ( Uni. Grants)
Staff Housing Fund
Heritage Building Fund
Sir Phirozshah Mehta 150 Birth Anniversary
Disaster Relief Fund

42,69,88,363.40
27,45,45,592.54

73,76,161.47

(-)6,31,392.50
22,555.00

0.00
38,61,65,054.98
0.00

42,603.27
27,71,554.57
460.59
29,52,601.08
2,21,26,945.16
48,29,009.00
2,31,75,241.81
6,75,46,485.38
13,41,753.00
15,36,500.00
1,138.16
68,591.00
66,00,771.50
3,08,91,795.18
2,67,179.81
95,295.71
41,13,029.00
30,39,76,167.27
13,31,93,506.74
19,55,917.00
19,35,041.00
23,14,39,733.29
7,54,14,857.23
1,25,29,392.90
7,86,54,653.74

31,20,879.00 RBI Political Economy 0.00
46,95,928.00 Rashtriya Uchhatar Shiksha Abhiyan (RUSA) 75,18,405.30
MSEPP CAS - VI- (A/C. No. — 38338490830) 14,400.06

Grants Fund — I — Canara Bank (A/c. No. 0239101113426) 11,189.00

Suspense 58,94,251.76

1,94,42,26,649.56 Total Rs. 2,11,53,64,804.40
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UNIVERSITY OF MUMBAI
Schedule ‘E’: FIXED ASSETS

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
(a) Land and Building:
70,23,958.19 Cost of Land at Kalina Campus: 70,23,958.19
Buildings:

1,46,46,64,212.14 (a) Fort Campus 1,48,14,64,495.14
13,38,63,665.19 (b) U.D.C.T 13,38,63,665.19
2,10,39,09,513.61 (¢) Vidyanagari 2,22,95,35,093.61

3,70,24,37,390.94

68,70,23,713.16

(b)

Total Rs.(a)

Equipments and Furniture:
(i) Fort Campus

3,84,48,63,253.94

69,14,23,957.16

19,20,99,250.19 (i) U.LC.T. 19,20,99,250.19
1,70,98,17,516.31 (i11) Vidyanagari 1,10,11,20,530.31
1,95,89,40,479.66 Total Rs.(b) 1,98,46,43,737.66
(c) Plant and Machinery:
2,88,72,575.46 (i) Fort Campus 2,91,29,992.46
4,87,09,236.70 (i) U.LC.T. 4,87,09,236.70
4,93,71,134.91 (ii1) Vidyanagari 5,02,85,269.91
12,69,52,947.07 Total Rs.(¢) 12,81,24,499.07
(d) Vehicles (at Cost):

1,97,84,236.26
55,69,766.48

(1) Registrar’s Office
(2) Examination Section

1,97,84,236.26
57,15,641.48

2,53,54,002.74 Total Rs.(d) 2,54,99,877.74
(e) Books

9,52,54,038.50 (1) Registrars Office 9,69,46,365.50

74,48,111.42 (2) U.LC.T. 74,48,111.42

18,43,82,463.89 (3) Vidyanagari 19,52,63,225.89

28,70,84,613.81 Total Rs.(e) 29,96,57,702.81

6,10,77,93,392.41

Total Rs.(a+b+c+d+e)

6,28,98,13,029.41
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UNIVERSITY OF MUMBALI
Schedule ‘F’: Details of Investments as on 315 March, 2020

Previous Fixed Deposit Securities Current year
Year Particulars with Banks etc. Total
Rs. Rs. Rs. Rs.
(A) General Fund
37,00,000.00 General Fund 0.00 37,00,000.00 37,00,000.00
1,05,37,01,575.00 General Fund (JBIMS & GICED 1,37,22,53,912.00 - 1,37,22,53,912.00
& ADMIMS)
1,05,74,01,575.00 Total (A) Rs. 1,37,22,53,912.00 37,00,000.00 1,37,59,53,912.00
(B) Other Funds:
22,96,64,000.00 Depreciation Fund (Uni. Grants) 15,71,00,000.00 - 15,71,00,000.00
18,00,000.00 Depreciation Fund (State Govt. 19,20,00000 - 19,20,000.00
Grant)
80,50,02,000.00 Grant Fund -1 (R.0O.) 80,00,00,000.00 - 80,00,00,000.00
0.00 Grants Fund —II (Mics. Scheme) 000 - 0.00
5,95,00,000.00 Scholarship and Research Scheme 5,95,00,000.00 - 5,95,00,000.00
(ULC.T)
5,40,14,555.78 Suspense and Deposit Account 1,40,000.00 —e—m- 1,40,000.00
76,56,44,741.00 Trust Fund (R.O) 38,92,54,897.00 22,335.00 38,92,77,232.00

20,90,31,327.49
37,60,00,000.00
5,50,00,000.00

Trust Fund (U.I.C.T.)
Sports Activities Fund
Student’s W. & C. Activities

20,90,31,327.49
21,45,00,000.00
3,90,00,000.00

20,90,31,327.49
21,45,00,000.00
3,90,00,000.00

Fund
11,40,00,001.00 Vice-Chancellor’s Fund 10,81,00,001.00 - 10,81,00,001.00
8,04,11,000.00 Contingency Fund 5,81,95,00000 - 5,81,95,000.00
4,32,00,000.00 Staff Welfare Fund 2,50,00,000.00 - 2,50,00,000.00
18,89,90,000.00 Reserve Fund 17,60,00,000.00 - 17,60,00,000.00
24,06,50,000.00 Development Fund 25,53,80,000.00 - 25,53,80,000.00
33,04,03,364.00 Staff Housing Fund 29,80,38,610.00 - 29,80,38,610.00
13,60,000.00 Library Deposit (U.I.C.T.) 13,60,000.00 e 13,60,000.00
25,00,000.00 Grants Fund (M.H. R.D./ 25,00,000.00 e 25,00,000.00
U.IC.T)
10,00,000.00 University Library(Library 10,00,000.00 - 10,00,000.00
Deposit)
17,11,15,000.00 Sinking Fund 9,77,35,00000 - 9,77,35,000.00
Sir Phirozshah Mehta 150" Birth
4,24,000.00 Celebration Committee Fund 4,50,000.00 - 4,50,000.00
14,35,00,058.00 Heritage Building Fund 9,09,00,058.00 - 9,09,00,058.00
14,99,00,000.00 Disaster Relief Fund 6,94,50,000.00 - 4,94,50,000.00
0.00 Grants Fund — I (R.O.) Canara 000 - 0.00
Bank
0.00 Grants Fund — I (Other Sources) 000 - 0.00
4,24,25,000.00 New Campus Development Fund 4,38,00,000.00 - 4,38,00,000.00
4,97,23,292.78 RBI Monetary 25,00,000.00  3,77,23,292.78 4,02,23,292.78
4,19,48,663.33 RBI Political 30,00,000.00 2,14,48,663.33 2,44,48,663.33
4,15,72,29,338.38 Total (B) Rs. 3,10,38,54,893.49  5,91,94,291.11  3,16,30,49,184.60
5,21,46,30,913.38 Total (A + B) Rs. 4,47,61,08,805.49  6,28,94,291.11 4,53,90,03,096.60
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UNIVERSITY OF MUMBAI

Schedule ‘G’: ADVANCES, DEPOSITS AND RECEIVABLES

Previous
Year
Rs.

Particulars

Current Year
Total Amount
Rs.

55,54,17,465.00

(A) Advances & Deposits
General Fund — I

56,02,88,866.00

54,26,35,464.60 General Fund — II (Allahabad Bank) 53,28,23,812.60
81,19,014.72 General Fund — II(U.D.C.T) 81,19,014.72
3,78,663.00 Depreciation Fund University Grants A/c. 2,39,038.00
(-)3,86,98,245.81 Grants Fund -1 (R.O.) (-)3,86,98,245.81
3,30,647.86 Grants Fund — I (U.D.C.T) 3,30,647.86
3,26,144.00 Grants Fund - (M.H.R.D) 3,26,144.00
36,933.01 Grants Fund —(J.B.I.M.S.) 36,933.01
(-)39,665.00 Grants Fund —(Misc. Schemes) (-)39,665.00
84,234.00 Scholarship and Research Schemes 84,234.00
0.00 Trust Fund (R.O.) (-)49253.71
9,23,192.80 Trust Fund (U.I.C.T.) 9,23,192.80
15,381.49 Trust Fund (J.B.I.M.S.) 15,381.49
87,38,715.80 Students Welfare and Cultural Activities Fund 1,47,77,853.50
54,03,223.00 Staff Welfare Fund 1,47,97,642.00
8,46,56,490.35 Staff Housing Fund 7,60,09,875.35
98,59,216.00 Vice-Chancellor Fund 1,18,02,230.00
3,28,400.00 Reserve Fund 3,28,400.00
New Campus Development Fund 8,00,000.00
0.00 Grants Fund (OS) 0.00
10,47,347.08 Sports Activities Fund 46,31,481.08
2,58,611.00 Development Fund 2,58,611.00
27,72,000.00 Bank of Baroda (Other Fees) 0.00
(B) Grants Receivables:
0.00 Grants Fund — (Misc. Scheme) 0.00
21,01,102.15 Scholarship and Research Schemes (U.I.C.T.) 21,01,102.15
0.00 Grants Fund (R.O.) 0.00
9,94,73,797.37 Grants Fund (U.I.C.T.) 9,94,73,797.37
1,28,41,68,132.32 Total Rs. 1,28,93,81,092.41
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UNIVERSITY OF MUMBAI
Schedule ‘H’: CASH AND BANK BALANCES INCLUSIVE OF STAMPS/CHEQUES ON HAND

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
35,91,94,450.81 (A) General Fund : 32,57,28,516.56
(B) Other Fund:
8,53,800.78 Depreciation Fund (Uni. Grants) 9,25,90,294.45
1,41,335.51 Depreciation Fund —State Govt. Grants 20,686.51

1,85,38,428.11

Grants Fund —(R.0O.)

16,78,88,644.59

65,87,831.03 Grants Fund (Other Source) 59,35,558.30
1,17,97,856.36 Grants Fund —II (S.B.1.). Misc. 2,41,85,961.54
0.00 Grants Fund (P.L.A/c.) R.B.I. 0.00
25,20,777.64 Suspense and Deposit Account 7,10,90,308.97
5,65,92,485.58 Trust Fund (R.O.) 48,58,24,590.95
84,86,845.09 Sports Activities Fund 20,40,12,704.65
1,15,67,763.60 Students Welfare & Cultural Activities Fund 4,45,55,845.53
47,20,151.85 Vice-Chancellor's Fund 3,47,58,539.19
5,805.95 Contingency Fund 2,82,11,610.75
6,44,606.43 Staff Welfare Fund 1,57,47,753.18
(-)3,42,824.93 Reserve Fund (-)2,54,25,880.93
2,348.88 Development Fund 16,37,936.73
22,16,205.44 Staff Housing Fund 7,23,54,248.94
1,53,722.00 University Library Deposit (J. N. Library) 3,41,753.00
9,258.36 Sinking Fund 8,56,27,754.82
21,009.02 Sir Phirozeshah Mehta 159th Birth 24,344.23

1,10,63,397.02
75,91,199.00

Anniversary Celebration Fund
Heritage Building Fund
Grants Fund-I (Canara Bank A/c No.21941)

8,01,59,784.23
1,12,13,156.00

2,38,52,733.00 Caution Money Deposits (Departments) 39,89,721.00
1,13,46,757.77 Disaster Relief Fund 10,47,12,934.34
4,402.44 Campus Development Fund 9,45,935.44
26,27,569.33 RBI Monetary 1,56,36,047.33
43,13,257.03 RBI Political 2,67,48,625.03

11,85,70,758.00

Rashtriya Uchhatar Shiksha Abhiyan (RUSA)

1,26,73,957.23

MSEPP CAS — VI (A/c. No. -38338490830) 10,42,706.06

Grants Fund — I — Canara Bank (A/c. No. 0239101113426) 6,11,189.00

75,50,144.10 Other Fees- BOB 18878 75,50,144.10
6,64,48,300.51 HDFC Bank 69,11,182.01
73,70,80,375.71 Total Rs. 1,95,81,58,315.59
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UNIVERSITY OF MUMBAI
Schedule ‘I’: DETAILS OF NON-REVENUE ACCOUNT AS ON 315" MARCH, 2020

Previous Year

Net Debit
Rs.

Net Credit
Rs.

Particulars

Current Year

Net Debit
Rs.

Net Credit

(A) Amount due to /by other than General Fund

7,65,77,484.47

1,42,65, 665.16
4,20, 64, 463.15

Grants Fund - I (R.O.)
Grants Fund - I (U.I.C.T.)
Grants Fund - (Misc. Schemes)

9,18,08,817.97

1,42,65, 665.16
4,58,47,013.33

..... 56, 64,342.08  Grants Fund-II (Other Sources) ——— 56, 64,342.08
---------- Grants Fund (R.B.1.) ——— ——
---------- Scholarship and Research Schemes —— ——
52,25,151.83  —eee- Suspense and Deposit Account 52,25,151.83 00 -
48,40,768.70 - Trust Fund (R.O.) 48,40,768.70 = ——
0.00 e Trust Fund (U.I.C.T.) 0.00
11,14,28,590.00 - Sports Activities Fund 11,44,28,590.00 -
----- 53,10,184.00 Students Welfare & Cultural Activities Fund — 53,00,414.00
10,46,73,682.00 - Development Fund 10,49,86,72819 -
---------- University Library (Library Deposit) —— ——
6,97,570.00 - Vice-Chancellor's Fund 6,92,950.00 @
Grants Fund - I
..... 27,86,178.00 (Canara Bank A/c.No.21941) ——— 26,16,184.00
Grants Fund - I
.......... (Canara Bank A/c.N0.0239101113426) ——- 6,11,189.00
---------- Library Deposit (U.I.C.T.) — —
0,00 Reserve Fund 5,00,000.00 -
..... 29 ,55,237.00 Disaster Relief Fund ——- 25,73,727.00
3,79,30000 - Staff Welfare Fund e 24,98,700.00
----- 12,900.00 Staff Housing Fund ——— 12 ,900.00
_____ 2,01,51,109.00 Caution Money Deposit (Deptts.) 1,23,308.00 —
7,43,72,760.00 = - Campus Development Fund 7,43,72,760.00 = -
3,51,99,000000 - Contingency Fund 3,51,99,00000 -
.00 - Depreciation Fund (Govt. Grants) .00 -
32,130.00 0.00 Depreciation Fund (Uni. Grants) 32,130.00 0.00
0.00 40,441.00 Rashtriya Uchhatar Shiksha Abhiyan (RUSA) 0.00 42,534.00

75,00,000.00 0.00 HDFC Bank 765206916.00 0.00

2,75,00,000.00 Bank of Baroda (Other Fees) 2,75,00,000.00
44,84,26,437.00 9,32,50,519.39 Total (A) Rs. 1,22,49,17,120.69 7,94,32,669.27

(B) Amount due to /by General Fund

73,88,93,261.11 @ - General Fund (R.O/Exam) 42,71,09,961.15  ——
62,60,99,043.86 @@= - General Fund (B.O.B-Lib./IDE/JBIMS) 4581,41,336.86 -
..... 1,69,30,31,287.98  General Fund (ADMIFMS/Deptt./GICED) - 1,96,75,36,116.68
..... 5,46,00,030.84 General Fund (U.IC.T.) ——— 5,46,00,030.84
1,36,49,92,304.97 1,74,76,31,318.82 Total (B) Rs. 88,52,51,298.01  2,02,21,36,147.52
1,81,34,18,741.97 1,84,08,81,838.71 Grand Total (A+B) 2,11,01,68,418.70  2,10,15,68,816.79
1,81,34,18,741.97 Net Debit Balances 2,11,01,68,418.70
1,84,08,81,838.71 Less : Net Credit Balances 2,10,15,68,816.79

2,74,63,096.24

Net Credit/Debit Balance

(-)85,99,601.91
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UNIVERSITY OF MUMBAI

Schedule ‘J’
NOTES FORMING PART OF THE BALANCE SHEET AND INCOME AND
EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2020

I. Significant Accounting Policies.

1. Accounting Convention

1.1 The Income and Expenditure Account and the Balance Sheet have been drawn
up in consonance with the “Cash System” of accounting followed to all the
transactions except in case of General Provident Fund where interest on Fixed
Deposits has been taken into account on accrual basis. Further, Recurring and
Non-Recurring Expenditure have been provided through “"Committed Expenditure
Account” under Grants Fund-I (RO) and Grants Fund-II (Miscellaneous
Schemes).

1.2 Income and Expenditure in case of the Funds referred to in the schedules
forming part of the Balance Sheet are not reflected in accordance with prevailing
Accounting practices in the Income and Expenditure Account of the University of
Mumbai.

1.3 The Income and Expenditure Account has been compiled from the consolidation
of Final Accounts of General Funds as prepared by the Internal Audit Department
cum Co- ordination Unit of the University.

2. Accumulated Fund
1.1 Non-recurring Receipts of Grants Fund-I (RO) and Grants Fund-II
(Miscellaneous Schemes) will be credited to the accumulated.

3. Fixed Assets

3.1 Value of Fixed Assets other than vehicles shown in the Balance Sheet is
aggregate of the following: -

@ Fair Market Value, being the value arrived at by deducting the Accumulated
Depreciation from Replacement Cost determined as on 31st December, 1987
as per Valuation Report of M/s. Bhudabhatti & Associates dated 02nd
February, 1988 of the assets physically verified by them.

(b) Cost incurred in respect of additions/acquisition/construction made after 01st
January, 1988.

(© Expenditure incurred on buildings under construction as on the end of the
financial year is shown under buildings.

3.2 Value of Vehicles represents cost of acquisition.

4. Depreciation on Fixed Assets

4.1 Depreciation on Fixed Assets covered by way of the Valuation Report as referred
to Note 3.5 (a) above stands provided up to 31.12.1987.

4.2 Depreciation has not been provided thereafter on Fixed Assets covered by way
of the Valuation Report as referred to Note 3.5 (a) above.
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5. Investments
5.1 Investments are valued at cost.
6. Inventory

6.1 The Inventory includes stock of paper in the University Press as at the closing
date. The same should be duly verified and valued by Controller of University
Press and Internal Audit cum Co-ordination Unit as at the closing date.

6.2 Expenditure on the purchase of chemicals, glassware, publication, Stationery and
other stores is accounted for as revenue expenditure in the year of purchase.

7. Revenue Recognition.

7.1 Fees from students/colleges, interest on savings bank account and
Interest/dividend on investments are accounted for on cash basis as and when
they are received.

7.2 Interest received by various fund are accounted separately and shown under the
other liabilities and not credited to the income and expenditure.

8. Salary Expenditure

8.1 Salary received as Government grants are accounted and shown separately in the
Income and Expenditure account.

9. Government Grants

9.1 Central Government UGC/CSIRI other funding agency grants are accounted for
on cash basis.

9.2 To the extent utilized towards capital expenditure, Grants received from funding
agency is shown under the fixed asset schedule.

9.3 Regarding grants received from granting agencies towards capital expenditure
and revenue expenditure are shown under accumulated funds and unutilized
grants respectively.
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SCHEDULE “K"”

NOTES FORMING PART OF THE BALANCE SHEET AND INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2020.

1. Fixed Assets

3.

a.

b.

a.

The University of Mumbai is in the process of maintaining fixed asset register.

All the Fixed Assets acquired and possessed by the University out of Grants Fund and
Other Funds for Special Purposes have been taken into account and shown under
fixed asset schedule.

. Institute of Chemical Technology (ICT), formerly known as University Institute of

Chemical Technology (UDCT), has become Deemed University in the year 2008-09
and accordingly the management is in the process of reconciling the balances
pertaining to Fixed Assets, Other Assets and Liabilities of ICT which are included in -
the Balance Sheet of the University of Mumbai till date.

. Value of land stated in the Balance Sheet represents Cost of Acquisition and

Development Expenditure incurred thereon at Kalina Campus.

. Cost of Buildings constructed out of University Funds and Grants Funds has been

grouped under Buildings.

Reconciliation of balances of Immovable Properties especially in respect of Buildings
as per Balance Sheet as at 315t March, 2020 and balances as per Property Registers
maintained by the University Engineer was not held on record.

. Investments

Subsidiary Investment Registers have not been maintained by all the
Funds/Departments/Institutes of the University.

. Since investments of the General Funds have not been managed centrally, balances

of investments of General Fund shown in Schedule “F” annexed herewith could not be
reconciled with the balances shown in Investment Ledger maintained at the
Registrar’s Office as on 31st March, 2020.

Advances, Deposits and Receivables

a.

Advances, Deposits and Receivables shown in the Schedule “G” amounting to
Rs.128,93,81,092.41 comprise of unsettled advances of General Fund-I (RO), General
Fund-II (Departments), General Fund (Exam), General Fund (J.N. Library), General
Fund (J.B.I.M.S), General Fund (IDOL), General Fund (G.I.C.E.& D) and General Fund
(A.D.M.1.F.M.S) and various Funds.

. The Advances have not been invariably reconciled with the controlling accounts

maintained in the General Ledgers of respective General Funds up to 31st March,
2020.

. Balances of Advances, Deposits and Receivables of General Funds have never been

carried forward for the next year, hence unsettled advances could not be ascertained
and reconciled at the end of the year. Further, these balances are subject to
confirmation at the end of the year.

. Debit balances of Grants and/or Scholarships Receivables have not been listed in the

said schedule along with Advances, Deposits and Receivables of General Funds as on
31st March, 2020.
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5. Non-Revenue Balance

10.

11.

a. Debit Balance of Rs.211,01,68,418.70 and Credit Balance of Rs.210,15,68,816.79 Net
Balance of Rs.85,99,601.91 (debit) as on 31st March, 2020 under this head
represents net balance of Inter Departments/Funds/Institutes, pending for
reconciliation and consequential adjustments.

b. Balances of Non-Revenue account appearing in the Final Accounts of
Funds/Departments/ Institutes at the end of the year are not reconciled with each
other whereby its impact on the Income, Expenditure, Assets and Liabilities could not
be quantified.

c. Balances of Non-Revenue Accounts, which were not considered up to 31st March,
1988, have been taken into account from the year 1988-89 onwards and have been
grouped in the Schedule “I” as detailed below:-

(i) General Fund Account with the Bank of Baroda, Kalina Branch

(i) General Fund Library Account with the Bank of Baroda Account No.600.

(iii) General Fund Account of J].B.I.M.S with the Bank of Baroda, Reclamation
Branch.

(iv) Garware Institute of Career Education and Development with Allahabad
Bank, Kalina Branch.

. During the year under review, University has earned surplus of Rs. 39,34,37,099.03 as

compared to surplus of Rs. 27,73,80,147.12 i.e. increase by Rs. 11,60,56,951.91 over
previous year.

. Closing Stock of Rs. 4,85,213.62 shown under Current Assets represents stock of paper

and other in the University Press duly verified and valued by Controller of University
Press and Internal Audit cum Co-ordination Unit as at the end of the year. However,
stock of Stationery of Funds/Departments/ Institutes, stock of Study materials/Kits of
General Fund (IDOL) and stock of wunused Answer Books Ilying at
J.B.I.M.S/IDOL/G.I.C.E.& D/A.D.M.I.F.M.S and Other Examination Centers was not
considered.

. Revaluation Reserve

a. Balance in this account of Rs. 42,36,33,072.28 as on 31st March, 2020 represents
aggregate of difference between Fair Market Value of Fixed Assets covered by
Valuation Report as referred to in Note No. 3.5 (a) of significant accounting policies
and cost of acquisition and/or construction, as available, in respect of certain Fixed
Assets.

b. Fair Market Value of Fixed Assets covered by the above referred Valuation Report is in
respect of Fixed Assets, where cost of acquisition and/or construction is not available.

The University of Mumbai is in the process to maintain and disclose separately the
assets acquired out of grants. This includes maintaining the quantitative details of fixed
assets acquired out of grants separately.

Examination Fees, Tuition Fees, Student Welfare Fund contribution, Receipts in
Knowledge Research Center, Library Fees and fines, Advances & other receipts are
subject to confirmation, Reconciliations & Consequential adjustments if any due to
incomplete student wise data base.

Each department and fund maintain its books of accounts and the same is
maintained in Fox Pro. It has been observed that few departments and/or funds are
maintaining its books of accounts manually. The University of Mumbai is in process of
bringing uniformity in maintaining of books of accounts.

12. The management is in process of strengthening the controls relating to recognizing and
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recording expenditure in respect repairs to Buildings, Furniture & Fixtures and
Equipment’s in income and expenditure.

Contingent Liabilities

Contingent Liabilities towards demand from Income Tax Department, legal cases
pending in the court of law and others, if any, are not quantified and disclosed
specifically by way of footnote in the Balance Sheet of the University.

Taxation

The income of the University is exempt from Income Tax under section 10(23C) (iii ab)
of the Income Tax Act, 1961. No provision for Income Tax is therefore made in the
accounts.

Institute of Chemical Technology - ICT (Formerly known as University Department of
Chemical Technology — UDCT) has become “Deemed University” w. e. f. 12t"September,
2008. However, following balances pertaining to ICT are reflected in the Balance Sheet
of the University since long as requisite accounting treatment is pending since

separation:

Sch. No./Name

Particulars

Debit Balance

Credit Balance

of Balance Rs. Rs.
Sheet
B / Funds For | Trust Fund - 20,84,50,545.33
Special Purpose
C / Unutilized Grants Fund - Unutilized - 87,53,473.68

Scholarships /
Grants Other
Than Salary
Grants

Grants

C / Unutilized
Scholarships/
Grants Other

Scholarship and Research
Scheme - Unutilized
Grants

4,29,50,274.87

Than Salary

Grants

D / Other | General Fund II (UDCT) - 73,76,161.47
Liabilities

D / Other Grants Fund-I (UDCT) - 27,71,554.57
Liabilities

D / Other Scholarship & Research - 2,31,75,241.81
Liabilities Scheme

D / Other Library Deposits(UDCT) - 15,36,500.00
Liabilities

D / Other Grants Fund(MHRD) - 42,603.27
Liabilities

D / Other Trust Fund(UDCT) - 95,295.71
Liabilities

E / Fixed Assets

Buildings - UDCT

13,38,63,665.19

E / Fixed Assets

Equipment’s and

19,20,99,250.19

Furniture
E / Fixed Assets Plant & Machinery 4,87,09,236.70 -
E / Fixed Assets Books 74,48,111.42 -

F / Investments

Scholarship & Research
Scheme (UDCT)

5,95,00,000

F / Investments

Trust Fund(UDCT)

20,90,31,327.49

F / Investments

Library Deposit (UDCT)

13,60,000.00

F / Investments

Grants Fund (M.H.R.D.

25,00,000.00
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/U.D.C.T.)
G/Advances, General Fund - 81,19,014.72 -
Deposits And I(U.I.C.T.)
Receivables
G / Advances, Grants Fund - I (U. I. -
Deposits And C.T)
Receivables 3,30,647.86
G / Advances, Grants Fund - -
Deposits And (M.H.R.D.)
Receivables 3,26,144.00
G / Advances, Scholarship and 84,234.00 -
Deposits And Research Schemes
Receivables (U.I.C.T)
G / Advances, Trust Fund (U.D.C.T.) 9,23,192.80 -
Deposits And
Receivables
G / Advances, Scholarship and 21,01,102.15 -

Deposits And
Receivables

Research Schemes
(U.I.C.T.)

G / Advances,
Deposits And
Receivables

Grants Fund (U.I.C.T.)

9,94,73,797.37 -

I / Non-Revenue
Account

Grants Fund - I (UDCT)

1,42,65,665.16

I / Non-Revenue Scholarship and 3,09,180.83
Account Research Schemes
(UICT)
I / Non-Revenue Trust Fund (U.D.C.T.) 52,03,204.15 -

Account

I / Non-Revenue
Account

Library Dep.(UICT)

- 5,031.00

I / Non-Revenue
Account

Gen. Fund (U.D.C.T.)

- 5,46,00,030.84

Total

77,13,82,108.87 | 36,40,22,377.71

Net
Receivable

Balance

40,73,59,731.16

During the scrutiny of Minutes of Finance & Accounts Committee held on 17.02.2010 vide

item no.2, it was resolved that a Sub Committee would be formed to take a review of all
Financial transactions relating to Assets & Liabilities of University of Mumbai in
possession of Institute of Chemical Technology (ICT) since ICT has become “Deemed
University”. The recommendations of Finance & Accounts Committee referred to above
were accepted in the Management Council Meeting held on 22.02.2010. The Sub
Committee referred above was formed on 23.06.2010 and letter dated 29.07.10 was
forwarded to Dr. Gautam Gawali (Convener). However, the meeting of the Sub
Committee was never conducted till date to resolve the issue.

Following Funds of the Jamanalal Bajaj Institute of Management Studies (J.B.M.1.S) were
defunct since the bank accounts were closed. These Funds are reflected in the Balance

Sheet of the University since long as requisite accounting treatment is pending.

Schedule Particulars Debit Credit
No. Balances Balances Rs.
Rs.
B Trust Funds - 14,243.33
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C Grants Fund - 3,472.42
D Grants Fund - 460.59
D - - 1,138.16
G Grants Fund 36,933.01 -
G Trust Fund 15,381.49 -

Schedules referred above in Note nos. 15 & 16 represent as under:

Schedule Particulars
No.

Funds for Special Purposes

Unutilised Scholarships / Grants

Other Liabilities

Buildings / Equipment & Furniture/Plant &
Machinery/Books

Investments

Advances, Deposits & Receivables

Non-Revenue Accounts

m o0 |m

= )M

17. Equipment & Furniture, Plant & Machinery of the Funds / Departments / Institutes
were not numbered. There was no record maintained in support of physical
verification of such assets made. As informed to us by the officials concerned, lists of
asset and dead stock of the respective Funds / Departments / Institutes at the
yearend have not been maintained for reconciliation of the balances with the balances
as per the balance sheet. Certificates in support of holding the assets physically and
stating that the same are in the custody of the Head of the Department were not
found on record.

18. The University of Mumbai has identified certain shortcomings in the Internal Control
systems which requires strengthening the internal control mechanisms in the
University including Internal Audit. The management is the process of implementing
systems for strengthening the internal controls.

19. Assets and Liabilities of “Post Retirement Benefit Funds” mentioned below have been
shown in the Balance Sheet on both sides as Contra:-

General Provident Fund

Contributory Provident Fund

Gratuity Fund

Employees Pensionery and Other Retirement Benefit Fund
Defined Contributory Pension Scheme

PoooTo

20. Balance standing to the credit of accumulated funds account represents Non-recurring
Receipts of Grants Fund - I (RO) and Grants Fund-II (Miscellaneous Schemes) and
difference between the value of Assets and Liabilities as on March 31, 2020.

21. The University is in the process of strengthening the internal control mechanisms in
relation to the shortcomings in making payments for salary, post-retirement benefits,
settlement of arrears etc. The management is the process of implementing systems for
strengthening the internal controls for making payments to employees after considering
the appropriate absentees, advances, paid leaves etc.

22. The University will maintain accounts on the basis and principles of double entry
accounting system, and will follow the mercantile accounting system by following the
Maharashtra Universities Account Code as prescribed by State Government to comply
with provisions of section 135 (1) of Chapter XII of Maharashtra Public Universities Act
2016 form financial year 2021-22.
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23. The World Health Organization declared outbreak of Coronavirus Disease (COVID-19) as
a global pandemic on 11th March, 2020. Consequently, Government of India declared a
nation-wide lockdown on 23rd March, 2020 and the University temporarily suspended
activities in all its departments/offices/sub-centers in compliance with the lockdown
instructions issued by the Central and State Governments. Accordingly, the physical
verification of cash, fixed deposits receipts, stock, etc. was not carried out. The
corresponding figures of cash, fixed deposits, stock etc. are incorporated on the basis of
the books of accounts. Based on the past records, the management of the university is of
the opinion that there would be no material discrepancies between the books of accounts
and physical verification.

24, Figures of the previous of the previous year have been regrouped/rearranged wherever
necessary.

For, NBS & Co. For and on behalf of University of Mumbai
Chartered Accountants
FRN - 110100W

Sd/- Sd/- Sd/-
Devdas Bhat (Prof. Suhas Pednekar) (Dr.(CA) Pradeep Kamthekar)
Partner Vice-Chancellor Finance & Accounts Officer

Mem No. 048094
Date: - 08" September, 2022.



