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UNIVERSITY OF MUMBAI

Balance Sheet as at 31° March, 2014

Previous Year
Rs.

Funds and Liabilities

Total Amount
Rs.

1,86,17,93,294.77
73,49,95,124.95

1,52,73,08,760.40

23,80,622.87
23,73,40,131.50
8,38,23,047.60
86,32,49,296.00
2,29,31,607.09

42,36,33,072.28

3,29,22,05,409.55

86,16,33,950.48
85,63,92,292.98

o

II.

(a)
(b)
(©)
(d)
(e)

II1.

(a)
(b)

Iv.

(a)
(b)

University Fund:
Accumulated Funds:

Other Funds: (As Per Schedule ‘A’)

Funds for Special Purpose: (As Per Schedule
‘B’)

Post-Retirement Benefit Funds:

Gratuity

Contributory Provident Fund
General Provident Fund

Empl. Pen. & other Ret. Ben. Fund
Define Contribution Pension Scheme

Reserve and Surplus:

Revaluation Reserve

Accumulated Balance of Income & Expenditure
Account Including Surplus for the Current Year
Current Liabilities :

Unutilized Scholarships/Grants other than
Salary Grants (As per Schedule ‘C’)

Other Liabilities (As per Schedule ‘D’)

Non-Revenue Balance (Net) :

(Inter Department/Funds)
(As per Schedule ‘I’)

2,47,51,82,831.38
49,55,17,681.11

1,59,79,68,890.69

26,11,058.87
27,72,38,220.79
9,13,62,944.17
1,15,83,83,254.23
3,80,35,520.08

42,36,33,072.28

3,46,38,87,771.02

55,51,50,433.82
1,03,91,30,472.80

3,32,43,063.98

10,76,76,86,610.47

Total Rs.

11,65,13,45,215.22
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UNIVERSITY OF MUMBAI

Balance Sheet as at 31° March, 2014

Previous Year
Rs.

Assets and Properties

Total Amount
Rs.

1,50,92,16,329.13

1,25,42,51,388.72
9,20,85,951.07
2,31,03,133.74
17,47,43,582.78

5,11,24,02,767.75
37,22,335.00

95,61,302.00

1,11,00,56,858.60

12,87,52,296.95
12,86,11,860.85

23,80,622.87
23,73,40,131.50
8,38,23,047.60
86,32,49,296.00
2,29,31,607.09

1,14,54,098.82

(@)
(b)
©

(d)
(e)

1L
(a)
(b)

II1.

(a)
(b)

Iv.

(a)
(b)

(a)
(b)
(©)
(d)
(e)

Fixed Assets: (As per schedule ‘E’)

Land and Buildings

Equipment and Furniture (Including Fixtures
and Fitting)

Plant and Machinery

Vehicles

Books

Investments (At Cost):
Fixed Deposits with Banks
Securities/Bonds/Shares (As per Schedule ‘F’)

Current Assets:

Inventories (As taken valued and certified by
Controller of Press) Paper (at cost)
Advances, Deposits and Receivables

(As Per Schedule ‘G”)

Cash and Bank Balances:
(As Per Schedule ‘H’)
General Fund

Other Funds

Post Retirement Benefit Funds:
Gratuity Fund

Contributory Provident Fund
General Provident Fund

Empl. Pen. & other Ret. Ben. Fund
Define Contribution Pension Scheme

Non-Revenue Balance (Net) :

(Inter Department/Funds)
(As per Schedule ‘I”)

1,72,32,10,121.13

1,32,36,08,820.66
9,39,83,363.07
2,41,03,133.74
19,23,35,714.78

5,29,20,00,978.94
37,22,335.00

96,81,597.00

1,08,29,04,554.49

18,02,49,155.47
15,79,14,442.80

26,11,058.87
27,72,38,220.79
9,13,62,944.17
1,15,83,83,254.23
3,80,35,520.08

10,76,76,86,610.47

Total Rs.

11,65,13,45,215.22
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UNIVERSITY OF MUMBAI

Income and Expenditure Account for the year ended 315" MARCH, 2014

Previous Year

Expenditure

Total Amount

Rs. Rs.
L. Establishment/Expenditure on
Teaching and Non-Teaching Staff:
A.  Registrar’s Office:
(a) Staff Approved Under Salary Payment Scheme:
54,70,669.00 (i) Teaching Staff 89,51,860.00
26,82,55,874.20 (i1) Non-Teaching Staff 20,18,84,363.03
(b) Staff Unapproved Not Covered Under S.P.S.
7,12,784.00 (1) Teaching Staff 7,87,311.00
20,45,69,038.00 (i1) Non-Teaching Staff 19,88,25,716.00
B.  Departments/Institutions:
(a) Staff Approved Under Salary Payment Scheme:
16,93,71,478.00 (i) Teaching Staff 24,29,93,385.30
6,03,23,232.00 (i1) Non-Teaching Staff 7,02,96,192.00
(b) Staff Unapproved Not Covered Under S.P.S.
5,19,99,671.53 (1) Teaching Staff 5,42,22,059.79
10,18,74,182.00 (i1) Non-Teaching Staff 10,48,78,766.70
II.  Contributions to Employees’ Provident Fund:
(a) Registrar’s Office:
25,044.00 (i) Teaching Staff .
58,50,112.00 (i1) Non-Teaching Staff .
(b) Departments:
33,12,893.00 (i) Teaching Staff L
12,40,352.00 (i1) Non-Teaching Staff L
19,19,32,272.86 111. Examination Expenses (As per Schedule ‘17) 20,08,35,341.11
57,43,477.50 1IV. Repairs and Maintenance of Buildings/Gardens 54,77,301.00
(As per Schedule 27)
V.  Contribution to Funds:
20,00,000.00 1. Contingency Fund 0.00
85,00,000.00 2. Development Fund 6,18,00,000.00
22,77,00,000.00 3. Empl. Pen. & other Ret. Ben. Fund 29,32,00,000.00
2,50,00,000.00 4. Staff Housing Fund 2,00,00,000.00
1,10,00,000.00 5. Depreciation Fund 0.00
15,00,000.00 6. Sinking Fund 10,00,000.00
26,08,994.00 7. Other Funds 0.00
10,21,160.00 8. Vice-Chancellor Fund 1000,000.00
15,00,000.00 9. Staff Welfare Fund 12,00,000.00
35,00,000.00 10. Reserve Fund 30,00,000.00
1,00,00,000.00 11. New Campus Development Fund 0.00
1,00,00,000.00 12. Heritage Building Fund 0.00
VI. Other Expenditure:
14,55,45,220.21 (i) Registrar’s Office (As Per Schedule 3°) 16,99,38,488.94
13,63,12,756.95 (ii) Departments (As Per Schedule ‘4”) 14,80,13,302.12

23,39,31,797.53

Excess of Income over Expenditure for the year
( Transferred to Balance Sheet)

17,16,82,361.47

1,89,08,01,008.78

Total Rs.

1,95,99,86,448.46
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UNIVERSITY OF MUMBAI

Income and Expenditure Account for the year ended 315" MARCH, 2014

Previous Year
Rs.

Income

Total Amount

Rs.

6,25,99,871.00
11,33,68,648.00
2,69,88,750.00

62,64,93,984.48
40,11,52,698.50

40,59,84,997.51

13,11,66,520.79
7,39,14,367.00

3,54,94,385.50
1,36,36,786.00

I.

(a)
(1)
(i)
(iii)

L
(2)

(b)

1.
(2)
(b)

Iv.
(a)
(b)

Grants:

State Govt. Salary Payment Scheme :
Teaching Staff

Non-Teaching Staff

Other Grants

Income from Fees :

Examination Fees and Fees Incidental to
Examination Activity

Tuition Fees and Fees Incidental to P.G.
Instruction and Research

Other Fees

Interest
Registrar’s Office
Departments

Other Income:
Registrar’s Office
Departments

8,95,44,140.00
16,07,33,710.00
4,80,53,000.00

41,02,09,219.00
28,27,57,469.50

62,75,75,100.70

6,08,27,756.00
12,65,28,025.59

10,72,49,172.91
4,65,08,854.76

1,89,08,01,008.78

Total Rs.

1,95,99,86,448.46
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UNIVERSITY OF MUMBAI
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH, 2014
Schedule ‘1’ : EXAMINATION EXPENSES

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
EXAMINATION EXPENSES:

4,88,72,043.50 1. Remuneration 4,32,53,626.01
3,00,51,833.50 2. Invigilation and Ancillary Services 2,27,86,021.00
1,25,78,805.00 3. Travelling Allowance 1,10,93,457.00
1,16,11,912.00 4. Services 1,78,04,202.00
10,45,823.00 5. Repairs and Maintenance 23,51,356.00
0.00 6. Building Repair & Maintenance 8,85,528.00
39,94,613.00 7. Computational Facilities 83,77,572.00
81,19,670.00 §. Transport 70,24,986.00
1,44,37,386.00 Q. Printing, Stationery, Postage 1,57, 35,752.50
4,48,53,353.00 1(). Answer-Books and Question Papers 4,81,63,245.40
59,86,062.00 1]1. Material, Consumables and Chemicals 48,39,533.00
45,27,901.00 12. Insurance and Taxes 42,60,044.00
58,52,870.36 13, Miscellaneous 1,42,60,018.20

19,19,32,272.86 Total Rs. 20,08,35,341.11




UNIVERSITY OF MUMBAI
Schedule ‘2°: EXPENDITURE ON MAINTENANCE AND REPAIRS OF
UNIVERSITY BUILDINGS AND GARDENS

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

A. Registrar’s Office:

1. University Buildings:

50,562.00 (i) Professional Charges 43,476.00
32,31,451.00 (ii))  Repairs including minor additions and 2,70,056.00
alterations

22,22,345.00 (iii)  Municipal Taxes and Insurance 43,53,843.00
2. University Garden:

1,97,142.50 (i) Tools and Implement 0.00

20,103.00 (iii)) Repairs and Maintenance 7,75,923.00

12,874.00 (iv)  Misc. (iii) Contingencies 12,003.00

9,000.00 (v)  Services 22,000.00

57,43,477.50 Total Rs. 54,77,301.00




UNIVERSITY OF MUMBAI

Schedule ‘3°: OTHER EXPENDITURE (R.O.)
(i) Registrar’s Office :

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

26,14,461.80 Professional Charges 31,95,571.20
47,73,086.32 Travelling Allowances 72,98,054.54
2,14,14,937.01 Services 2,06,47,587.49
36,56,595.89 Repairs and Maintenance 44,25,776.00
1,13,54,965.66 Building Repairs 2,11,55,142.00
6,39,631.55 Computational Facilities 5,12,225.00
11,07,936.00 Training Facilities 3,15,435.00
910.00 Transport 0.00
45,55,635.00 Advertisements 61,29,350.00
82,24,460.01 Printing, Stationery, Paper and Postage 1,47,13,655.00
1,43,56,342.83 Materials Consumables etc. 1,29,75,362.32
34,266.00 Insurance and Taxes 4,26,154.00
1,05,92,124.00 P.G. Scholarship & Fellowship etc. 86,85,269.00
13,44,746.00 Seminars, Symposium etc. 12,68,764.19
3,95,75,993.00 Library 4,02,83,167.00
3,64,633.00 Publication 5,11,862.00
2,31,641.00 Membership and Contribution 8,34,973.00
2,03,66,743.97 Miscellaneous Expenses 2,66,80,436.20
95,88,713.17 Add: Opening Stock of Paper and Others 95,61,302.00

15,51,06,522.21

95,61,302.00

ason 31.03.2013

Less: Closing Stock of Papers and others
as on 31.03.2014

17,96,20,085.94

96,81,597.00

14,55,45,220.21

Total Rs.

16,99,38,488.94
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UNIVERSITY OF MUMBAI

Schedule ‘4’: OTHER EXPENDITURE(Departments)

(ii) Departments :

Previous Current Year
Year Particulars Total Amount
Rs. Rs.

90,000.00 Professional Charges 1,00,04,091.00
9,04,512.00 Travelling Expenses 11,88,399.00
2,37,50,962.00 Services 1,75,02,292.00
77,49,048.50 Repairs and Maintenance 91,51,099.00
33,27,541.70 Building Repairs 25,58,288.86
8,79,293.00 Computational Facilities 6,96,245.00
3,52,946.00 Training Facilities 14,23,620.00
11,02,625.00 Transport 8,72,122.00
18,55,334.00 Advertisements 26,45,599.00
3,31,33,666.40 Printing, Stationery, Paper and Postage 2,51,29,514.50
9,01,197.00 Answer-Books and Question Papers 9,69,409.00
54,26,360.00 Materials Consumables 79,09,325.50
14,86,772.00 Insurance and Taxes 4,60,139.00
2,58,31,388.00 P.G. Scholarship and Fellowship etc. 2,86,49,281.00
61,54,320.00 Seminars, Symposium 67,77,702.71
34,60,816.85 Library 41,29,576.80
2,28,624.00 Publications 7,36,969.00
3,05,834.00 Membership/Contributions 3,38,540.20
1,13,58,396.00 Miscellaneous Expenses 1,13,96,278.55
Internet Connectivity TTML, TEL, MTNL 74,17,847.00
7,76,600.00 Consultancy Service 12,60,298.00
72,36,520.00 University Share in IDE/Exam. 67,96,665.00
13,63,12,756.45 Total Rs. 14,80,13,302.12
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UNIVERSITY OF MUMBAI
Schedules forming Part of Balance Sheet as at 31° March, 2014
Schedule ‘A’: OTHER FUNDS

Previous Current Year

Year Particulars Total Amount
Rs. Rs.

7,39,62,888.93 Contingency Fund 8,15,14,234.31
2,12,65,238.54 Staff Welfare Fund 1,70,54,900.00
11,12,85,964.59 Reserve Fund 6,25,01,583.00
30,06,41,576.95 Development Fund 14,92,46,862.80
22,78,39,455.94 Staff Housing Fund 18,52,00,101.00

73,49,95,124.95 Total Rs. 49,55,17,681.11
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UNIVERSITY OF MUMBAI

Schedules forming Part of Balance Sheet as at 31° March, 2014

Schedule ‘B’: FUNDS FOR SPECIAL PURPOSE

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
Depreciation Fund:
12,35,33,089.24 (1) University Grant Account 14,52,40,499.40
12,59,628.57 (2) Govt. Grant Account 14,28,034.57
Trust Fund
58,42,37,050.01 (1) Registrar’s Office 60,26,87,005.13
20,84,50,545.33 (2) UIC.T. 20,84,50,545.33
14,243.33 (3) J.B.ILM.S. 14,243.33

16,21,30,361.10

3,32,74,009.90

3,79,99,217.24

10,16,63,422.55

4,92,23,488.21

8,53,98,219.67

6,77,40,417.40

7,23,85,067.85

Sports Activities Fund

Students Welfare and Cultural Activities
Fund

Vice-Chancellor’s Fund
Sinking Fund

Sir Phirozshah Mehta 150 Birth Anniversary
Celebration Committee Fund

Heritage Building Fund

Disaster Relief Fund

New Campus Development Fund

19,28,19,350.10

4,75,56,418.01

4,59,34,563.24

11,37,36,850.13

3,68,55,352.00

7,61,11,129.00

5,47,49,832.60

7,23,85,067.85

1,52,73,08,760.40

Total Rs.

1,59,79,68,890.69
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UNIVERSITY OF MUMBAI
Schedule ‘C’: UNUTILISED SCHOLARSHIP/GRANTS OTHER THAN SALARY GRANTS
Previous Current Year
Year Particulars Total Amount
Rs. Rs.
71,64,47,720.62 Grants Fund — I (R.O.) 41,86,76,991.65
87,53,473.68 Grants Fund (U.I.C.T) 87,53,473.68
36,472.42 Grants Fund (J.B..M.S.) 36,472.42
2,19,39,379.10 Grants Fund (Other Sources) 3,57,13,610.35
6,64,19,475.42 Grants Fund (Misc. Scheme) 4,39,32,456.48
50,87,154.37 Grants Fund (R.B.I) 50,87,154.37
4,29,50,274.87 Scholarship and Research Scheme 4,29,50,274.87

86,16,33,950.48 Total Rs. 55,51,50,433.82
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UNIVERSITY OF MUMBAI
Schedule ‘D’: OTHER LIABILITIES

Previous
Year
Rs.

Particulars

Current Year
Total Amount
Rs.

49,02,51,205.29
13,87,02,068.74

73,76,161.47

56,20,641.71
22,255.00
19,40,385.59
13,56,12,472.29
29,04,470.00
42,603.27

27,71,554.57
460.59

2,65,826.15
85,44,290.44
2,31,75,241.81
3,19,60,922.29
12,35,915.00
15,36,500.00
1,138.16
401.00
11,930.00
27,01,096.90
95,295.71
15,39,457.00

80,000.00
0.00
0.00
0.00
0.00

(A)

(B)

General Fund:

General Fund -1 (RO/JBIMS/LIB/EXAM)
General Fund — 11
(Deptts./IDOL/GICED/ADMIFMYS)
General Fund — 11 (U.D.C.T)

Other Fund:

Grants Fund —I (Registrar’s Office)

(1) Committed Expenditure
(2) Retention Money — Deposit A/c.
(3) Suspense Account
(4) Interest on Investment
(5) Other Liabilities
Grants Fund (M.H.R.D.)
Grants Fund -1 (U.I.C.T.)

Grants Fund (J.B..LM.S.)

Grants Fund —II (Other Sources)

Grants Fund (Misc. Schemes)
Scholarship and Research Scheme
Suspense & Deposits

Library Deposits (J. N. Library)
Library Deposits (U.D.C.T)

Trust Fund (J.B.LM.S)

Sport Activities Fund

Students Welfare and Cultural Activities Fund
Trust Fund (R.O)

Trust Fund (U.D.C.T)

Caution Money Deposits (Departments)
Reserve Fund

Vice-Chancellor’s Fund

Development Fund

Heritage Building Fund

Sir Phirozshah Mehta 150 Birth Anniversary
Disaster Relief Fund

34,21,61,146.00
17,69,88,217.74

73,76,161.47

3,71,049.00
22,555.00
19,40,385.59
12,61,90,839.01
20,93,743.00
42,603.27

27,71,554.57
460.59

18,28,669.58
0.00
2,31,75,241.81
4,00,25,172.21
11,47,432.00
15,36,500.00
1,138.16
39,98,754.00
0.00
11,33,158.87
95,295.71
15,39,457.00
6,17,88,347.00

31,52,955.00
18,15,22,769.52
2,07,58,708.08
1,23,78,277.21
2,50,89,881.41

85,63,92,292.98

Total Rs.

1,03,91,30,472.80
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Schedule ‘E’: FIXED ASSETS

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
(a) Land and Building:
68,26,530.19 Cost of Land at Kalina Campus: 68,26,530.19

66,17,84,166.14
13,38,63,665.19
70,67,41,967.61

1,50,23,89,798.94

15,67,85,125.16
19,20,99,250.19
90,53,67,013.37

1,25,42,51,388.72

2,44,47,216.46
4,87,09,236.70
1,89,29,497.91

9,20,85,951.07

1,81,81,056.26
49,22,077.48

2,31,03,133.74

5,54,54,118.47
74,48,111.42
11,18,41,352.89

17,47,43,582.78

(b)

(©)

(d)

(e)

Buildings:
(a) Fort Campus
(b) UD.C.T
(c) Vidyanagari
Total Rs.(a)

Equipments and Furniture:
(i) Fort Campus
(i) U.LC.T.
(ii1) Vidyanagari
Total Rs.(b)

Plant and Machinery:
(1) Fort Campus
(i) U.LC.T.
(ii1) Vidyanagari
Total Rs.(¢)

Vehicles (at Cost):

(1) Registrar’s Office

(2) Examination Section
Total Rs.(d)

Books
(1) Registrars Office
(2) U.LC.T.
(3) Vidyanagari
Total Rs.(e)

70,56,06,195.14
13,38,63,665.19
87,69,13,730.61

1,71,63,83,590.94

16,09,93,536.16
19,20,99,250.19
97,05,16,034.31

1,32,36,08,820.66

2,59,61,273.46
4,87,09,236.70
1,93,12,852.91

9,39,83,363.07

1,91,81,056.26
49,22,077.48

2,41,03,133.74

6,50,41,146.47
74,48,111.42
11,98,46,456.89

19,23,35,714.78

3,05,34,00,385.44

Total Rs.(a+b+c+d+e)

3,35,72,41,153.38
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UNIVERSITY OF MUMBAI
Schedule ‘F’: Details of Investments as on 315 March, 2014
Previous Fixed Deposit Securities Current year
Year Particulars with Banks etc. Total
Rs. Rs. Rs. Rs.
(A) General Fund
1,66,19,02,512.00 General Fund 1,01,04,37,906.00 37,00,000.00 1,01,41,37,906.00
61,25,76,635.21 General Fund (JBIMS & GICED 1,20,13,10,640.00 - 1,20,13,10,640.00
& ADMIMS)
2,27,44,79,147.21 Total (A) Rs. 2,21,17.48,546.00 37,00,000.00  2,21,54,48,546.00
(B) Other Funds:
12,33,83,795.00 Depreciation Fund (Uni. Grants) 14,33,08,23558 - 14,33,08,235.58
12,30,000.00 Depreciation Fund (State Govt. 13,90,00000 e 13,90,000.00
Grant)
58,37,67,356.01 Grant Fund -1 (R.O.) 63,17,91,24585 - 63,17,91,245.82
6,50,00,000.00 Grants Fund —II (Mics. Scheme) 4,00,00,000.00 - 4,00,00,000.00
5,95,00,000.00 Scholarship and Research Scheme 5,95,00,000.00 - 5,95,00,000.00
(ULC.T)
2,00,00,010.00 Suspense and Deposit Account 2,50,00,010.00 - 2,50,00,010.00
56,17,85,067.05 Trust Fund (R.O) 59,85,42,243.05 22,335.00 59,85,64,578.05
20,90,31,327.49 Trust Fund (U.I.C.T.) 20,90,31,32749 - 20,90,31,327.49
16,03,38,703.00 Sports Activities Fund 17,25,00,000.00 - 17,25,00,000.00
3,67,37,371.00 Student’s W. & C. Activities 3,55,00,000.00 e 3,55,00,000.00
Fund
3,75,82,561.00 Vice-Chancellor’s Fund 4,57,00,000.00 —-—m- 4,57,00,000.00
7,44,45,952.00 Contingency Fund 7,69,00,000.00 e 7,69,00,000.00
1,80,36,953.00 Staff Welfare Fund 2,20,93,000.00 - 2,20,93,000.00
11,14,73,602.00 Reserve Fund 12,41,11,707.00 - 12,41,11,707.00
29,52,20,624.99 Development Fund 26,22,00,001.00 - 26,22,00,001.00
16,65,97,610.00 Staff Housing Fund 20,45,00,000.00 - 20,45,00,000.00
13,60,000.00 Library Deposit (U.I.C.T.) 13,60,000.00 e 13,60,000.00
25,00,000.00 Grants Fund (M.H. R.D./ 25,00,000.00 e 25,00,000.00
U.IC.T)
8,00,000.00 University Library(Library 8,00,000.00 - 8,00,000.00
Deposit)
10,16,55,023.00 Sinking Fund 11,37,31,091.00 - 11,37,31,091.00
Sir Phirozshah Mehta 150" Birth
0.00 Celebration Committee Fund 3,00,00000 - 3,00,000.00
8,52,00,000.00 Heritage Building Fund 9,64,00,000.00 - 9,64,00,000.00
6,74,00,000.00 Disaster Relief Fund 7,40,50,000.00 - 7,40,50,000.00
4,36,00,000.00 Grants Fund — I (R.O.) Canara 4,36,00,000.00 - 4,36,00,000.00
Bank
1,50,00,000.00 Grants Fund — I (Other Sources) 1,00,00,000.00 - 1,00,00,000.00
0.00 New Campus Development Fund 8,17,21,237.00 - 8,17,21,237.00
2,84,16,45,955.54 Total (B) Rs. 3,07,65,30,097.94 22,335.00 3,07,65,52,432.94
5,11,61,25,102.75 Total (A + B) Rs. 5,28,82,78,643.94 37,22,335.00 5,29,20,00,978.94
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UNIVERSITY OF MUMBAI

Schedule ‘G’: ADVANCES, DEPOSITS AND RECEIVABLES

Previous
Year
Rs.

Particulars

Current Year
Total Amount
Rs.

26,66,67,116.06
51,24,10,587.67

81,19,014.72

3,91,66,220.29
3,30,647.86
3,26,144.00

36,933.01
1,86,47,866.15
84,234.00

1,08,454.00
9,23,192.80
15,381.49
10,07,634.40
28,72,000.00
6,06,85,339.07
22,13,595.00
3,28,400.00
91,059.13
5,000.00

1,35,70,809.06

21,01,102.15
8,08,72,330.17
9,94,73,797.37

(A)

(B)

Advances & Deposits
General Fund — 1
General Fund — II (Allahabad Bank)

General Fund — II (U.D.C.T)

Depreciation Fund University Grants A/c.

Grants Fund -1 (R.O.)
Grants Fund — I (U.D.C.T)
Grants Fund - (M.H.R.D)

Grants Fund —(J.B.ILM.S.)
Grants Fund —(Misc. Schemes)
Scholarship and Research Schemes

Trust Fund (R.O.)

Trust Fund (U.I.C.T.)

Trust Fund (J.B.I.M.S.)

Students Welfare and Cultural Activities Fund
Staff Welfare Fund

Staff Housing Fund

Vice-Chancellor Fund

Reserve Fund

Sports Activities Fund

Development Fund

Grants Receivables:

Grants Fund — (Misc. Scheme)

Scholarship and Research Schemes (U.I.C.T.)
Grants Fund (R.O.)

Grants Fund (U.I.C.T.)

32,80,50,189.57
51,44,33,513.03

81,19,014.72

62,475.00

1,70,40,629.29
3,30,647.86
3,26,144.00

36,933.01
1,91,54,966.15
84,234.00

4,83,462.20
9,23,192.80
15,381.49
10,81,714.50
17,98,000.00
6,49,78,622.35
48,88,197.00
3,28,400.00
4,13,960.00
1,87,79,978.00

0.00
21,01,102.15
0.00
9,94,73,797.37

1,11,00,56,858.60

Total Rs.

1,08,29,04,554.49
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UNIVERSITY OF MUMBAI
Schedule ‘H’: CASH AND BANK BALANCES INCLUSIVE OF STAMPS/CHEQUES ON HAND

Previous Current Year
Year Particulars Total Amount
Rs. Rs.
12,87,52,296.95 (A) General Fund: 18,02,49,155.47
(B) Other Fund:
1,49,294.24 Depreciation Fund (Uni. Grants) 18,69,788.87
29,628.57 Depreciation Fund —State Govt. Grants 38,034.57

12,08,84,902.35

Grants Fund —(R.0.)

10,63,46,957.81

98,41,551.00 Grants Fund (Other Source) 52,05,656.25
(-)2,47,10,766.28 Grants Fund —II (S.B.1.). Misc. (-)1,48,44,183.26
51,45,003.37 Grants Fund (P.L.A/c.)R.B.I. 51,45,003.37
34,56,853.51 Suspense and Deposit Account 1,00,68,142.06
2,30,63,852.26 Trust Fund (R.O.) 15,65,602.47
62,069.37 Sports Activities Fund 21,05,435.42
(-)44,22,553.50 Students Welfare & Cultural Activities Fund (-)3,99,380.60
1,79,008.24 Vice-Chancellor's Fund 3,01,140.24
(-)4,83,063.07 Contingency Fund 1,14,234.31
3,56,285.54 Staff Welfare Fund 3,01,157.47
(-)5,16,037.41 Reserve Fund (-)1,50,176.20
(-)78,79,998.22 Development Fund 43,69,188.20
5,56,506.87 Staff Housing Fund 42,98,455.06
4,35,832.00 University Library Deposit (J. N. Library) 3,47,432.00
8,399.55 Sinking Fund 5,759.13
3,13,087.54 Sir Phirozeshah Mehta 159th Birth 23,228.54
Anniversary Celebration Fund
1,98,219.67 Heritage Building Fund 4,69,837.08
3,33,725.00 Grants Fund-I (Canara Bank A/c No.21941) 2,35,35,973.00
12,74,126.00 Caution Money Deposits (Departments) 12,74,126.00
3,10,432.40 Disaster Relief Fund 59,23,031.01
25,501.85 Campus Development Fund 0.00
25,73,64,157.80 Total Rs. 33,81,63,598.27
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UNIVERSITY OF MUMBAI
Schedule ‘I’: DETAILS OF NON-REVENUE ACCOUNT AS ON 315" MARCH, 2014

Previous Year

Net Debit
Rs.

Net Credit
Rs.

Particulars

Current Year

Net Debit

Net Credit
Rs.

(A) Amount due to /by other than General Fund

5,37,41,806.90
1,42,65,665.16

Grants Fund -1 (R.O.)
Grants Fund - I (U.L.C.T.)
Grants Fund - (Misc. Schemes)

(-)3,04,04,761.56

9,71,69,975.61
1,42,65,665.16

..... 34,92,499.75  Grants Fund-II (Other Sources) (-)24,74,326.75 ————-
..... 18,819.00  Grants Fund (R.B.L) ——— 18,819.00
3,09,180.83 = e--e- Scholarship and Research Schemes 3,09,180.83 -
85,04,058.78 = - Suspense and Deposit Account 49,57,020.15 -
19,80,773.40 - Trust Fund (R.O.) 32,06,522.03 00 -
52,03,204.15 = - Trust Fund (U.LC.T.) 52,03,204.15 -
8,24,958.00 @@ - Sports Activities Fund 30,11,123.00 -
..... 36,512.00 Students Welfare & Cultural Activities Fund —— 5,52,177.00
.......... Development Fund 3,21,24,516.00 ———
83.00 0 - University Library (Library Deposit)y e e
_____ 18,95,947.00 Vice-Chancellor's Fund 1,98,180.00 -
----- 5,031.00 Library Deposit (U.I.C.T.) —— [
29.985.00 0 - Disaster Relief Fund 1,33,317.00
__________ Staff Welfare Fund 3,00,000.00 -
__________ Staff Housing Fund —— 45,25,000.00
2,65,331.00 @ -—-- Caution Money Deposit (Deptts.) 2,65331.00 = -
50000 @ - Campus Development Fund ~ ——— e
---------- Contingency Fund 45,00,000.00 -
1,95,73,981.30 7,34,56,280.81 Total (A) Rs. 2,11,95,988.85 11,66,64,953.77
(B) Amount due to /by General Fund
62,16,55,957.71 - General Fund (R.O/Exam) 1,09,51,21,829.71 -
18,80,53,083.61 @ - General Fund (B.0.B-Lib./IDE/JBIMS) 8,68,44,608866 @ -
_____ 68,97,72,612.15  General Fund (ADMIFMS/Deptt./GICED) - 1,06,51,40,506.79
..... 5,46,00,030.84 General Fund (U.LC.T.) —— 5,46,00,030.84
80,97,09,041.32  74,43,72,642.99 Total (B) Rs. 1,18,19.66,438.57 1,11,97,40,537.63
82,92,83,022.62  81,78,28,923.80 Grand Total (A+B) 1,20,31,62,427.42  1,23,64,05,491.40

82,92,83,022.62 Net Debit Balances 1,20,31,62,427.42
81,78,28,923.80 Less : Net Credit Balances 1,23,64,05,491.40
1,14,54,098.82 Net Debit Balance (-) 3,32,43,063.98
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UNIVERSITY OF MUMBAI

Schedule ‘J’
NOTES FORMING PART OF THE BALANCE SHEET AND INCOME AND
EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2014

1. ACCOUNTING POLICIES/BASIS ADOPTED

1.1 The Income and Expenditure Account and the Balance Sheet have been drawn up in
consonance with the “Cash System” of accounting followed to all the transactions
except in case of General Provident Fund where interest on Fixed Deposits has been
taken into account on accrual basis. Further, Recurring and Non-Recurring Expenditure
have been provided through “Committed Expenditure Account” under Grants Fund-I
(RO) and Grants Fund-II (Miscellaneous Schemes).

1.2 Income and Expenditure in case of the Funds referred to in the schedules forming part of
the Balance Sheet are not reflected in accordance with prevailing Accounting practices
in the Income and Expenditure Account of the University of Mumbai.

1.3 The Income and Expenditure Account has been compiled from the consolidation of
Final Accounts of General Funds as prepared by the Internal Audit Department cum Co-
ordination Unit of the University.

2. ACCUMULATED FUND

2.1 Balance standing to the credit of this account represents Non-recurring Receipts of
Grants Fund-I (RO) and Grants Fund-II (Miscellaneous Schemes) and difference
between the value of Assets and Liabilities as shown in this Balance Sheet, if any.

2.2 Expenditure was incurred towards construction of Buildings and purchase of
Equipments & Furniture and Books out of grants as per terms specified by the Funding
Agency. Such expenditure has been transferred from Grants Account to Accumulated
Fund.

2.3 Proceeds by way of sale of vehicles, if any, were treated as non-recurring receipts
except otherwise stated in Statutory Audit Report.

2.4 Amount credited to Accumulated Fund Account represents non-recurring component of
grants received as per sanction letter from the Funding Agencies for assets created such
as Building, Equipment & Furniture and Books. These assets were not specifically
exhibited in the Final Accounts of Grants Fund-I (RO) and Grants Fund-II
(Miscellaneous Schemes) since the Final Accounts of these Funds do show recurring
and non-recurring expenses separately. Hence, component of non-recurring expenditure
on various heads referred above was capitalized and shown under respective assets on
the Asset Side of the Balance Sheet. Accordingly, element of non-recurring receipts
was parked in this account to exhibit true and correct view of assets created and
possessed by the University out of grants received in the year under review.

2.5 A sum of Rs 42,93,41,172.34 (Net) was credited to Accumulated fund in the year under
review against additions to Investments of (JBIMS/IDOL/GICED/ADMIFMS)
Rs.50,04,82,490.00 shown short in the Schedule ‘F’ of Investments as on 31.03.2014.

3. FIXED ASSETS

3.1 All the Fixed Assets acquired and possessed by the University out of Grants Fund
and Other Funds for Special Purposes have been taken into account.

3.2 Institute of Chemical Technology (ICT), formerly known as University Institute
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of Chemical Technology (UDCT), has become Deemed University in the year 2008-
09, however Fixed Assets, Other Assets and Liabilities of ICT are included in the
Balance Sheet for want of suitable accounting treatment in the books of the University
of Mumbai till date.

3.3 Value of land stated in the Balance Sheet represents Cost of Acquisition and
Development Expenditure incurred thereon at Kalina Campus.

3.4 Cost of Buildings constructed out of University Funds and Grants Funds has been
grouped under Buildings.

3.5 Value of Fixed Assets other than vehicles shown in the Balance Sheet is aggregate of

@ Fair Market Value, being the value arrived at by deducting the Accumulated
Depreciation from Replacement Cost determined as on 31% December, 1987 as per
Valuation Report of M/s. Bhudabhatti & Associates dated 02"¢ February, 1988 of
the assets physically verified by them.

(b) Cost incurred in respect of additions/acquisition/construction made after 01%
January, 1988.

3.6 Value of Vehicles represents cost of acquisition.

. DEPRECIATION ON FIXED ASSETS

4.1 Depreciation on Fixed Assets covered by way of the Valuation Report as referred to
Note 3.5 (a) above stands provided up to 31.12.1987.

4.2 Depreciation has not been provided thereafter on Fixed Assets covered by way of the
Valuation Report as referred to Note 3.5 (a) above.

. INVESTMENTS

5.1 Subsidiary Investment Registers have not been maintained by all the
Funds/Departments/Institutes of the University.

5.2 Since investments of the General Funds have not been managed centrally, balances of
investments of General Fund shown in Schedule “F” annexed herewith could not be
reconciled with the balances shown in Investment Ledger maintained at the Registrar’s
Office as on 315t March, 2014.

. ADVANCES, DEPOSITS AND RECEIVABLES

6.1 Advances, Deposits and Receivables shown in the Schedule “G” of General Fund
comprise of unsettled advances of General Fund-I (RO), General Fund-II
(Departments), General Fund (Exam), General Fund (J.N. Library), General Fund
(J.B.LM.S), General Fund (IDOL), General Fund (G.I.C.E.& D) and General Fund
(A.D.M.LF.M.S).

6.2 The Advances have not been invariably reconciled with the controlling accounts
maintained in the General Ledgers of respective General Funds up to 315 March, 2014.

6.3 Balances of Advances, Deposits and Receivables of General Funds have never been
carried forward for the next year, hence unsettled advances could not be ascertained
and reconciled at the end of the year. Further, these balances are subject to confirmation
at the end of the year.

6.4 Debit balances of Grants and/or Scholarships Receivables of respective have not been
listed in the said schedule along with Advances, Deposits and Receivables of General
Funds as on 315 March, 2014.
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NON-REVENUE BALANCE (NET)

7.1 Balance of Rs. 3,32,43,063.98 (Credit) as on 315 March, 2014 under this head
represents net balance of Inter Departments/Funds/Institutes, pending for reconciliation
and consequent adjustments.

7.2 Balances of Non-Revenue Accounts, which were not considered up to 315 March,
1988, have been taken into account from the year 1988-89 onwards and have been
grouped in the Schedule “I” as detailed below:-

(i) General Fund Account with the Bank of Baroda, Kalina Branch

(i1) General Fund Library Account with the Bank of Baroda Account No.600.

(iii) General Fund Account of J.B.I.M.S with the Bank of Baroda, Reclamation Branch.

(iv) Garware Institute of Career Education and Development with Allahabad Bank,
Kalina Branch.

REVALUATION RESERVE

a) Balance in this account of Rs. 42,36,33,072.28 as on 315" March, 2014 represents
aggregate of difference between Fair Market Value of Fixed Assets covered by
Valuation Report as referred to in Note No. 3.5 (a) above and cost of acquisition and/or
construction, as available, in respect of certain Fixed Assets.

b) Fair Market Value of Fixed Assets covered by the above referred Valuation Report in
respect of Fixed Assets, where cost of acquisition and/or construction is not available.

SURPLUS Rs. 17,16,82,361.47

During the year under review, University has earned surplus of Rs. 17,16,82,361.47 as
compared to surplus of Rs. 23,39,31,824.53 i.e. declined by Rs. 6,22,49,463.06 over
previous year.

Closing Stock of Rs. 96,81,597.00 shown under Current Assets represents stock of paper
and other in the University Press duly verified and valued by Controller of University Press
and Internal Audit cum Co-ordination Unit as at the end of the year. However, stock of
Stationery of Funds/Departments/ Institutes, stock of Study materials/Kits of General Fund
(IDOL) and stock of unused Answer Books lying at J.B.LM.S/IDOL/G.I.C.E.&
D/A.D.M.LLF.M.S and Other Examination Centers was not considered.

Record in support of reconciliation of balances of Immovable Properties especially in
respect of Buildings as per Balance Sheet as at 315t March, 2014 and balances as per
Property Registers maintained by the University Engineer was not held on record.

Balances of Non-Revenue account appearing in the Final Accounts of Funds/Departments/
Institutes at the end of the year are not reconciled with each other whereby its impact on
the Income, Expenditure, Assets and Liabilities could not be quantified.

Contingent Liabilities towards demand from Income Tax Department, legal cases pending
in the court of law and others, if any, were not quantified and never stated specifically by
way of footnote in the Balance Sheet of the University.

INTERNAL CONTROLS

During the year under review, shortcomings in the Internal Control systems have been
identified which requires strengthening the internal control mechanisms in the University
including Internal Audit.

Assets and Liabilities of “Post Retirement Benefit Funds” mentioned below have been
shown in the Balance Sheet on both sides as Contra:-
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a) General Provident Fund

b) Contributory Provident Fund

¢) Gratuity Fund

d) Employees Pensionery and Other Retirement Benefit Fund
e) Defined Contributory Pension Scheme

For M/s. Sharad S. Gaikwad & Co. For and behalf of University of Mumbai
Chartered Accountants

FRN 114971W

Sd/- Sd/- Sd/-
(C.A. Abhijit S. Gaikwad) (Prof. Suhas Pednekar) (Dr. (C. A) Pradeep Kamthekar)
Partner Vice-Chancellor Ag. Finance & Accounts
officer
M. No. 107525

Statutory Auditors UDIN :- 21107525AAAAHQO7058
Place:-Mumbai
Dated:- 15.12.2021
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STATUTORY AUDIT REPORT OF UNIVERSITY OF MUMBAI
FOR THE YEAR ENDED 315T MARCH, 2014

1. Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying Financial Statements of “University of Mumbai” which
comprises of Balance Sheet as at 313 March, 2014 and Income and Expenditure Account along
with schedules forming integral part of these statements, Notes to Accounts, Scrutiny of
Balance Sheet as well as Income and Expenditure Account and Analysis of Balance Sheet for
the year ended on that date.

2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these Financial Statements in accordance
with general principles prescribed in The Maharashtra Universities Account Code 2012. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation of the Financial Statements that are free from material misstatement, whether
due to fraud or error.

3. Auditor’s Responsibility for the Financial Statements

Our responsibility is to express an opinion on these Financial Statements based on our Audit.
We conducted our audit in accordance with the Auditing Standards generally accepted in India.
These require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Financial Statements are free from material
misstatement, whether due to fraud or error.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the University’s preparation and fair presentation of the
Financial Statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of Accounting Policies
used and reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Financial Statements.

4. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion.

5. QOpinion

In our opinion and to the best of our information and according to explanations given to us, and
subject to our separate audit observations, the Financial Statements together with the notes
thereon in Schedule “J” give the information required by The Maharashtra Universities Act,
1994 and The Maharashtra Universities Account Code 2012 in the manner so required and give
a true and fair view subject to detailed Statutory Audit Report in conformity with accounting
principles generally accepted in India:

a. In the case of the Balance Sheet, of the state of affairs of the University of Mumbai as at 315
March, 2014.
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In the case of the Income and Expenditure Account, of the University of Mumbai, surplus
for the year ended on that date.

. Emphasis of Matter

We draw attention to Note No. 4.1 and 4.2 of Notes to Accounts, which state that the
University has not charged depreciation on its Fixed Assets after 315 March, 1987. The
financial impact of such treatment cannot be quantified.

We draw attention to Note No.10 of Notes to Accounts, which states that the University has
not considered Stock of Stationery (except Stock of Paper at University Press), Stock of
unused Answer Books and Stock of Study materials/Kits etc. in the financials. The financial
impact of the same on the surplus for the year under review cannot be quantified.

We draw attention to Note No.12 of Notes to Accounts, which stated that balances of Non-
Revenue Accounts appearing in the Final Accounts of the Funds/Departments/Institutions at
the end of the year are not reconciled with each other. The financial impact of the same
cannot be quantified.

We draw attention to Note No.13 of Notes to Accounts, which indicates that Contingent
Liabilities towards demand from Income Tax Department, legal cases pending in the court
of law and others, if any, were not quantified and never stated specifically by way of
footnote in the Balance Sheet of the University.

We draw attention to Note No.14 of Notes to Accounts, which indicates that certain
indentified lacunae were observed in the internal controls in the processes employed by the
University and emphasizes the need for strengthening of those internal control mechanisms.

It was specified in the Analysis of Balance Sheet that requisite accounting treatment has not
been effected in respect of balances pertaining to ICT (formerly known as University
Department of Chemical Technology-UDCT) though it had become Deemed University
from the year 2008-09 and balances lying in Funds of Jamanalal Bajaj Institute of
Management Studies (JBIMS) respectively which are reflected in the Balance Sheet of the
University since long.

It was specified in the Scrutiny of the Balance Sheet that Books of Accounts were not
maintained and produced for audit of many bank accounts having its material impact on the
financials which cannot be quantified.

Our opinion is not modified in respect of the above matters.

. Report on Other L.egal and Regulatory Matters

The Balance Sheet and the Income and Expenditure Account have not been drawn up in
accordance with the format prescribed in The Maharashtra Universities Account Code 2012.

. We report that:

a.

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our Audit subject to our audit observations
specified in the Statutory Audit Report of even date.

In our opinion, proper books of accounts as required by The Maharashtra Universities Act,
1994 and The Maharashtra Universities Account Code 2012, have been kept by the
University of Mumbai so far as appears from our examination of these books subject to our
audit observations specified in the Statutory Audit Report of even date.
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c. The Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the Books of Accounts maintained and produced before us subject to
otherwise specified in the Statutory Audit Report of even date.

For M/s. Sharad S. Gaikwad & Co.
Chartered Accountants

FRN 114971W

Sd/-
(CA Abhijit S. Gaikwad)
Partner
M. No. 107525
Statutory Auditors UDIN :- 21107525AAAAHO7058
Place: Mumbai Date: 15.12.2021



